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Korean National Balance Sheets for 2019

[bookmark: _GoBack]A look at the preliminary Korean National Balance Sheets (KNBS) for 2019 finds that Korean national wealth — the net worth of the total economy — amounted to 16,621.5 trillion won as of year-end 2019, 1,057.7 trillion won (+6.8%) higher than the previous year’s figure. As of end-2019 the value of non-financial assets totaled 16,041.5 trillion won, and that of net financial assets (financial assets less liabilities) was worth 580.0 trillion won.

Composition of Net Worth of the Total Economy

(units: trillion won, %, multiples)
	
	2017
	2018p
	
	
	2019p
	
	

	
	
	
	Increase
	Rate of Increase
	
	Increase
	Rate of Increase

	[bookmark: _Hlk45610109]Net Worth of Total Economy
	14,314.0 [7.8] 
	15,563.8 [8.2] 
	1,249.8
 
	8.7
 
	16,621.5 [8.7] 
	1,057.7

	6.8


	
	Non-financial Assets
	14,033.6
[7.6] 
	15,076.1
[7.9] 
	1,042.5

	7.4
 
	16,041.5
[8.4]
	965.4 

	6.4


	
	
	Produced Non-financial Assets
	6,343.7
	6,798.8
	455.1 
	7.2 
	7,221.5 
	422.7
	6.2 

	
	
	Fixed Assets
	5,977.0
	6,402.1
	425.1
	7.1 
	6,797.6 
	395.5
	6.2 

	
	
	Construction Assets
	4,692.2
	5,043.4
	351.2 
	7.5 
	5,353.1 
	309.7 
	6.1 

	
	
	Facilities Assets
	846.5
	876.0
	29.5
	3.5 
	921.7 
	45.7
	5.2

	
	
	Intellectual Property Products
	438.3
	482.7
	44.5
	10.1 
	522.9 
	40.1 
	8.3

	
	
	Inventories
	366.6
	396.6
	30.0
	8.2 
	423.8 
	27.2
	6.9 

	
	
	 Non-produced Non-financial Assets
	7,690.0
	8,277.3
	587.4 
	7.6 
	8,820.0 
	542.7 
	6.6 

	
	
	  Land
	7,638.9
	8,225.6
	586.6
	7.7 
	8,767.0
	541.4 
	6.6 

	
	
	 Mineral and Energy Resources
	26.5
	26.4
	-0.1
	-0.2 
	27.1
	0.7 
	2.5 

	
	
	  Standing Timber Assets
	24.5
	25.3
	0.8 
	3.2 
	25.9 
	0.6 
	2.3 

	
	 Net Financial Assets
	280.4
[0.2] 
	487.7
[0.3] 
	207.3 

	73.9
　
	580.0
 [0.3] 
	92.3
 
	18.9
　
	　

	
	
	Financial Assets
	15,237.5
	15,951.2
	713.7
	4.7 
	17,213.1
	1,261.9
	7.9 

	
	
	Financial Liabilities
	14,957.1
	15,463.5
	506.4 
	3.4 
	16,633.1 
	1,169.6
	7.6 


Notes: 1) Figures in square brackets [ ] indicate the multiples of net worth of the total economy relative to GDP.
2) The increases and the rates of increase are computed compared with those of the previous years.
Among non-financial assets, the value of produced assets rose by 422.7 trillion won (+6.2%) during 2019, to stand at 7,221.5 trillion won at year-end. The value of non-produced assets meanwhile grew by 542.7 trillion won (+6.6%) over the same period, to total 8,820.0 trillion won. Construction assets expanded by 309.7 trillion won (+6.1%), facilities assets by 45.7 trillion won (+5.2%), intellectual property products by 40.1 trillion won (+8.3%), and land by 541.4 trillion won (+6.6%) in 2019. 

The KNBS for 2019 show that the net worth held by households and non-profit institutions serving households (NPISHs) totaled 9,307.1 trillion won at the end of the year (56.0% of the entire economy), the net worth held by the general government was worth 4,390.7 trillion won (26.4%), that of non-financial corporations stood at 2,553.6 trillion won (15.4%), and that held by financial corporations was 370.1 trillion won (2.2%). 

National Balance Sheet
(units: trillion won, %, multiples)
	　
	Non-financial Corporations
	Financial Corporations
	General Government
	Households & NPISHs
	Total
Economy
	Rest of World

	Year-end
2018 p
	Non-financial Assets (A0)
	4,694.8
	176.1
	3,438.5
	6,766.7
	15,076.1
	

	
	Net Financial Assets (B0=a0-b0)
	-2,227.3
	134.6
	635.9
	1,944.4
	487.7
	-482.3

	
	Financial Assets (a0)
	2,693.1
	7,886.5
	1,637.0
	3,734.6
	15,951.2
	1,241.3

	
	Financial Liabilities (b0)
	4,920.4
	7,751.8
	1,001.1
	1,790.2
	15,463.5
	1,723.6

	
	Net Worth (C0=A0+B0)
	2,467.5
	310.7
	4,074.4
	8,711.1
	15,563.8
	-482.3

	
	
	<15.9>
	<2.0>
	<26.2>
	<56.0>
	<100.0>[8.2]
	　

	Total Changes in Assets
During 2019 p
	Non-financial Assets (A1-A0)
	294.1
	14.8
	218.4
	438.1
	965.4
	

	
	Net financial Assets (B1-B0)
	-208.0
	44.6
	97.9
	157.9
	92.3
	-92.1

	
	Financial Assets (a1-a0)
	107.5
	751.3
	156.3
	246.8
	1,261.9
	146.7

	
	Financial Liabilities (b1-b0)
	315.5
	706.8
	58.5
	88.8
	1,169.6
	238.8

	
	Net Worth (C1-C0)
	86.1
	59.4
	316.3
	596.0
	1,057.7
	-92.1

	Year-end
2019 p
	Non-financial Assets (A1)
	4,988.9
	190.9
	3,657.0
	7,204.7
	16,041.5
	

	
	Net financial Assets (B1=a1-b1)
	-2,435.3
	179.2
	733.7
	2,102.4
	580.0
	-574.4

	
	Financial Assets (a1)
	2,800.6
	8,637.8
	1,793.3
	3,981.4
	17,213.1
	1,388.0

	
	Financial Liabilities (b1) 
	5,235.9
	8,458.6
	1,059.6
	1,879.0
	16,633.1
	1,962.4

	
	Net Worth (C1=A1+B1)
	2,553.6
	370.1
	4,390.7
	9,307.1
	16,621.5
	-574.4

	
	
	<15.4>
	<2.2>
	<26.4>
	<56.0>
	<100.0>[8.7]
	　


Notes: 1) Figures in angle brackets < > indicate the shares in the net worth of the total economy explained by the relevant items.
2) Figures in square brackets [ ] indicate the multiples of the net worth of the total economy relative to GDP.

Notice: Further statistics may be found at Statistics Korea’s Korean Statistical Information Service 
(http://kosis.kr/eng/) or at the Bank of Korea's Economic Statistics System (http://ecos.bok.or.kr).
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