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St Qi Hiz Hid 10-15%F B4 WS Qe FUds A A=
FHEADY] Aol

AT Axoe a7Md717H12070E)0] AT 274717 A9-A]
3Rt 2 7R T 60417 HE W, e IR E(AAASTHIAD
SHAY, &2 FdES AL FrEADE = A FUdE aFAe
A 7FAAre] B AAAZDT ANE7FIARS] B g AABDE 1112 B
o], dutos Thdet Aldas SHdaES A8k Aol st 71,
d ont A A 12070Ee g6, e 177 ¥ A iz 2A "o
(20149 71) ol F7A FAE 17% o3l sfdsts 74 &2 o874%°
Sttt To® Estar, wid 10-15%F o kolEo] HHldeES siofsh=
UHE A" shal QU
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1. QARG HAAN TSI

FUAFE $FW7] AL Ha 12009 ol FUAFS dHsfok Tt
gloF ok GOAlo] ERHE W HATIUYIRE 12048 S A £ Aol the

A QeASYFUAT F7}
B =

LR AA T eEETE

19 ol
&

9
N—’

YAAE7IY S AlEt Aeole, HA7MA7IZE 1207080 $52 H7HA
FUAEE F7I2 GHSH "o olF Hartdr|zte] $5H4 sig AIdEH
AT f7iA] SRideS oEUA "ok ot HEdAg eaE AEt 49
e, AT sl Aot oldf 7|Eo] ERSIAE =rld= FA A
oZ7t 7HbtE FdS AAFo R AoRt=tt

HEdAE Ax7E EAstE olie FUdE =9 2710 EARE AelH

=T

whg jRolglch £Y 2700] FRAFL A4 olxleh TR A o]
AR 7H9slo] =gto] © w7t Sk olo] MAAIFoleR: sheF f4o] EYH

Aolgdet. Ie @A MRANF A s, I o] B4
ag Agsol 982 FUAFY Heols AoEn gtk X0 B Ax 3}

Ay, Zud2e 3t Holak: kst Ao A7IAT 5 Q= ARglolt),
, BEHRIAIE A7 O =Y HARE t2A AEstal (e Aol

rO

j7)

N =

2. MPAAFol LHE A
(AT H)=1.2x (A%t + B%) < (1+0.05n/12) X (A5 &) (1)

e 125 ASHAR 40%E FEA/IE golth FUNATL 40U BRA 4
AGESE BRol 2R ZPESHE, 91 Mol AFole 0% AZ/122 A 54
HaE QA ASUAE 45t dEER gasts e WIS gtk
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“ AFEL 71 7170 vk gekdct. 7k JIkbe] 109Q) B9l AFELS 50%E
APEL, o)F, 719 71710] 109 ZHeke Aol 1dntet 5% HatskA B,
(14 vlgtold W 1 utet 5/12%8 7harich)

A1) FHUAF SFAE FoHe ALAlolck 9] SAlol A A 1A
HFLS(@FFF A 3ET WA YA BRASLAY BRA)L, BRL
A 219 BRASCIYA AQY A1 7% F NRAEAAY GRS

7FSAI =2 Bt
70| #elsitt.

g 50, 201449 7IELRE e 7HIAVE FUdES d 9T ¥
1207087 SRS pat o714 E oft 2 =Hlds A 97rdAeY] FHAa
HAH st of A, J= T ONFH AFGS wHi7bA] dB+t 177 9
AR £F5HA dot. I8 o] I+t 179 42 d 7S ES
A EAEY. wEhA Eeos A avldeS ol*E 17% ol
I ST 7HAE Ad s88FclE E = Ao o] A 2 £AES
AR, AZF 10-15% Boly sHe AFgsel Ildee diefstal Ate
A2 A olsfstr] oH2 dAfolt.

[ BHER A 23 A e W AT FA NN L2212
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=gl 2, 20134¥3} 201849 = A
= 3990 Z 144 S/t AME st Aot i, BAZoR
HAAF FEAMES T 604 =2 AFY-sfe]olql 5o] Ut} o] FolA Tt 6OAl

Ql B+ AA HFEIAIFSFA ol 60-70% HISZ AHA| g

9l Tz T 624 kRIQIFE AFEYH 20109 465 5 oA,
201190= 789 9 o= 5| SUIsHthE AR & & Tk ol QI
13} @AYol 7|15 Ao g wtE) kP AF $FAF £= 20109 °F 229

oA, 20210l oF 40 Hog R3] Frteltt. WMEIAFFEA e
20104 °F 9%t gollA 20214d0ll= oF 14% o= F71 A& Eith. 214
oF AA = QAo tiEstls W 30-40% HEe kRlE°] ¥ dE=
FFFeH, 15-20% F=9 Q1YE°] WIEIAFE FFFTD

S, 9 =g Fushd 20149y 201890 AA =
A Al FFALe] Hlgo] FA5H Fhste As I ¢ Aok o= 6H‘%}

o

U8 IT 2 FOB A 9ED A5 Ak

N

201890] =gt sFedeol 2 144 STt
T GIAIRE, 2018UREE W 2A%E =3ATE
SEo2. 20144 THEE FeIeEa Flaeimo] dEsol s ARei
£ 222 Qlste] FuATE Y 308 9 o4 sk Ay
Qo] Zolmlo] AFEch olol el FAY BY F olFANEES BEA
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7] 20 B BaAolch, “YAASAYAE LFete] B AT2018)'%
WSVIPAE HAIZASUN ZHY AFQOIE YL

FoPAE et FAES FHHR EY & ‘ilt et 285 w3

H]'.Q]—O]/\]:L_Q_ H2) /\]‘7]7]1’41/] Zuojq EAMOZ HAS 7L Fulela
oA FHEZ “HrEAAF FFAE ° 7H*LH ot AE(2021) 0t}

°4¥EJJ% SUAFDBATAR 9 WNHAAF AR S P85t} ojw3
o193 wolEo] MBUAF SFE HSIGEAS BASALE o] BIAE B
Q7o WS BAH] QI W, Y WS A A&t

GE 1) WBAAT GeEAF O A9l B4

°947ill+7}‘?i1}(300“‘) - HIEINFREAH0007)

i 3 PooHE 3 PHE%)

e w8 54 0 180 1 360 [ 400

o4 | 246 : 80 | 540 | 60.0

6o i - - b 303 1 337

e 6 199 1 330 1 192 ¢ 213

4 . 75 i 250 239 i 266

G3M ol i 126 i 420 i 166 i 184

o 7ER 109 f 363 f 528 1 587

R ey o0 w7 s 413

PomE 8 3 0 10 b 15 i 17

fon 9 9lg 243 81.0 640 71.1

L om/EA 1 32 1 107 1 167 i 186

o2 73 0 78 P87

- i - 1 50 i 05

11 i 37 i 6 i 77

g 4% 79 263 ¢ 193 i 214

178 i 593 | 583 i G648

32 . 107 ¢ 50 i 56

P52 1 580

171 1 190

=7 43 71y z 207 1230
79w i 109 | 363

7904 ¢ 191 i 637




YIASALAG00E) | FRAAZEEAHO00%)

L . 2 ()
A 159 ¢ 530 i 501 i 557
2EAE iy 141 ¢ 470 i 399 i 443
(B3 184.58 161.21
e 45 1 150 ¢ 95 i 106
AILE s 255 ¢ 850 i 805 | 894
(B8 240.47 219.84
W 137 19 VA
APAE iy 20 1 963 ¢ 881 i 979
25 (H#2D 133.18 196.32
(I s 22 5 73 F 30 i 33
“if ) 278 0 927 80 i 967
- (B2 71.52 63.20
. A2 23 1 77 b 56 62
AL s 277 1 923 . 844 | 938
(B 70.22 z 53.71
4 A 3 0 13 87 & 97
Cooode i 26 i 887 i 813 i 903
OJAAE i - : :
Po(Beg) 40.00 ; 47.39

Am FUAFATAE(2021)

@& DS FUNAFATA02D0] HIBET P PAAS7IIAe MBAAF
SFA B AT 2ABUE B A AT ROl ZARE
Ag-A 77 AGelH 20208 B 1EOE AAAAALSTF 12049 el
Ao AS71IAF 3003t 2 Aol 20209 14 B $FAY meF
9y =Y A AT U9 A% 2E SO A2 ABANFL ST 9007

29 23S Avnd thewt 2ot YASTIAA FolA BT oo ule:

T

rlo

3

72t 18.0%2F 82.0% 3L, HIt A FEAte] ¢ AT g9 e 7

40.0%<F 60.0% 3. A WA 5 7HF9] HlE2 AAAES7IIA S} Nk

Algegat Bl fASHA ettt 2853 JAAE7IYA el Hlsto]

St Al g Al A &AL ol HlFo] TASHA W2 Aor RIEI =1

AF 7MY 7IREe] A9, AAAETIIARE diFE 7 oldRl | wheiA W dAlE

FEAE 549 wgto] tirkel Ao g vyttt 4259 B9, doAIE7HIA
L S

v A REAFeEAY] 22 B A4S0
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ol Lok sk thewt 2ok YAALIIYAG MAAAFHIA B
AW 12019 A3 KT ARl 5, 5 G 25 Aol ot
Azol AFET 24T 5 k. 2 F Y B P o, YAAS7Y
Aol M WRUN BB 4F 749l 7100] o B A5E 6 4 Ao

2 Uehdt) ol MRAAESFASE oAU RTE A8 AR K0
% Atk e A

=
AR S AlH ol 3 PouE%)
AAE A o sl &5kt 96 i 107
ZIZ%?I%]II%%%%IZ%%Zé‘é%%ﬁi%{éﬂ{lZIZI%?I%*Z%%ZIZIZZ%%I%ZZ%*A%%%%%I“””""""" """"" 78 6hd
_HeAel 9 AiRled, FE/E Ao Beow ke H | 43 48
Fdde wor 72d3e ¥A 2 A Lo 96 10.7
ool A, U] Jlgel g Ao 68 76
I T 9 b 10
A7bo| oF Zo}A HI= 7]7ko] BS A ZolA 1 0.1
Asgsle Ao wuadgy R
AT 1 0.1
T T .
ol i 900 i 100.0
A AHEE 3 EoHE(%)
AguEes, 28 Ae) LJ07 1786
A 339 43
B 5 b 06
B 48 53
A%/FEER .29 i 32

© 900
Am: FUASATA2021)




E D FUAFATAQO2)Y WMHANF AHolfet 1 AgH Hhat
2A2E A7t AT el

MRUAF AOIREE A BEo] BRI B M0 dR 4
QoIA7} 64.2%2 7V Bkt MRKIAF AHBERE ABu|(QRn], T8
ALY 78.6% 714 A Uebgeh oldd HES WBUAFEFAS] A
ik 59 BEold ol fE MBANFL HAPrHe A A

47 FNAFATAQ02)S IFE AAAYE FAHAL WA
SFAEL BAHOR ZPAGE HolA oJog Fpach. i, 9] A7 Thew
2o 37H aARE ML Uek

AR, A A ASNE AR TefstA ottt o1 APHIAE T
wFEgudT FUAIDET AAH ABARE 4P 2 B8tn Uck,
JE B 8B NS TEsH %S AR Y ARE Sad Faste]
NESAFE AN o A9, AT A= WYty Yt BYDe SHS
sforat 2 girt.

S, A% §A A0S FF UL ek FAAFATA202)L E DY
AIE v e 2 F3(40.0%)E Tt 9143(60.0%)°] FHFUAFS AHot= 497t
o o, ofd] eiy A5l et Hek ge fgo] Bashrtu g
k. et P Aol A FEshol T A Bed] MBANFL
S ARt ohet, ZF EolAl AR A o] MBAAFE Aot
ero] gk wgolk. Tk, (E o] ANY AX :
ANFLFAY BAD v1go] 1:39] ShPThE, FHS 87.0%(=3601/414%)
o1 68.79(=540/786)7} MRIAAFE A Zlo] Brk. o] He, oYurie

=

il

-

-

o g
for 4@ ol R

2312 dAel g thsdo] Kk o] Fasik g oujait,

A, FUAFATAQ02)E FBAAFE sk Zo] HYRelA Anht
BT GAARAAE S Dsh Bon ek RA A dE Aa5Ee
A% FNAF FABS I 17%2} vIST SUEL b F8YE] Pt
JFel= B FUAF 1YAE0] o2 E/|5He PeiS Hol 2L At
Hoz 47 olshehr] olgle @xeltt. I, Y ATHIAL (E 2
4R 2P “FA BEo| BRI Eb FH0E dHT 4 gold” Fow
BE09 ASIET 1 A3 BRAAT A% AeR osHE M Fas
IREY uFS FRT + A =t
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2. @A gle

Fgo] Bk oujt, nlge] Avnc oE9 49 o HEdtt @S
gk ofo] dalo] 2 ATHE FR AYATE WA BALS sl
she, SN 34aAE0] FelHe A8 Stk b Sold B $218L

A Eolgo] tist dEFQ ALZEE= Kirby, Petry, and Bickel (1999)
= & At} Kirby, Petry, and Bickel (1999)f W23 &2l&0] st A2
o232+ Zo] yetd 4 Qo

(1+kD)V=A )
o714 ki A&, D AAE /1A Judth HF ERAAE $49
SeSHE A4 D=12 Qe 127 Ve BAMAE, AL AQE B
ojulgiet. ol WRYAT Sl B giRls) ek Vi wedAFel
2718, AL Ae W 43

Kirby, Petry, and Bickel (1999) 2l(2)& &-&5to] Lrlx} et =42
A AAES v BT 1 A dRRIEY @A &S 6.5%E
Ut o, weksEAte] A4 dRlEE 14.7%] 23T

FAFSE A2 A Petry and Casarella (1999)= A AAE Solo] THf
FEAEY @A RAEES Bl 1 23 guelEe
BEPoY, Tt FEAE9] A IS 26%C] EFTh

Rossow (2008)& wZ290l9 13-17A41 F44W 17,0008 A=
AE2A ARE A &2 5459 @A &S B 1 2
Aukelo] A &2 1.5-2%% Aof vhefl, I F=5AY @A DAL 4%l

=
v

A B 9FS ojde,
4
Q



G 3) TREF)vlkE FEA) WA Telg

4 =& 3 e v 3
o
a2 aut g B gay
o) Rossow (2008) o 1.5% P,
=T, %‘—E’T 40% o
nfor Kirby, Petry, and gut 6.5%
Bickel (1999) 5 14.7%
P d oyt 2.0%
Eu ey an B9 G} FES ofd 49 5.0%
Casarella (1999)
5 26.0%

YALE AET Fafolth. At HAGNAE 7 NEASER FUAF HA7H)
712kl et FolulE UAFoR YHE 4 drks He sbgu
Fyeide iz wyel whE, o Jl(@rkch @A) Belgo] HgHrks F oA

7435kl

(E HolA 7S4S 2 FUdT BY 739 2A7 He 7232 Edth
o] 7|&AE 9%E F3 #ol FUAFE ATt Hrt. FFAeE AT
7FIAE A di7kA] il oA == dadoltt. o] 3t Aot AH4o]
A AAIGE (1)t} 7|2 Tk 60A] AlFE 7IEe R, Yoz =T &
US ACRE V= AFEHE Yuitith. Fag, 20149 7|22 vt 6043l

-

87 ArgES LEste] AR wredAgaEAY] gdee vy A
1=}

Al 10809 A(=9%F A 12071 d)S A=’ A, ST 7HAAte] A ERle
25%°] SiEsIATE o] #2 <& 3)ollA wiefolut uf S=Ak] A Elet
ARGE =Aloltt. jHH FF 259 St Wi 12.5% dE @5 A Al
SHAAIF 2707 A(=2.25%F ¥*12071€) AEdt Feole, 4 &

& 55%0] Bt o] g2 vief W =Y SRork AT 4 fle A=
o T2 grolnh mEkM ged] FA gRleo] sthe olwe s RdAIES

Aot o982 85 4¥s] olgchy wmuE

e

—
o]

o0 2 o
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(B 4 W dAFeERe] @4 2UE

7|94y

NEAE Wds SEds

o o o 104 154¢ 204 254 30d
e @Y @
@D @D @D 0y 09 009 60D GeD
25 2.25 12.364 54.69% 54.93% 54.95% 54.95% 54.95%
50 4.5 13.778 28.85%  30.27%  30.54% @ 30.60% i 30.61%
100 9 16.606 13.75% 16.98% 17.93% 18.25% 18.37%
150 13.5 19.434 7.74% 11.99% 13.39% 13.95% 14.19%
3. oAt A<k
SulQiTo] Sol4 O BTl E Byely HEAAZS A E e
oleBL, ook BAE S & Q. o}7]4] obR|otolel ZRATE Y

3k

ofAbAF HAE ot = : %!
7y AR Zoﬁl Oﬂjx‘l‘?loﬂ’ﬂ 2419 882 SHislRitl. 17|, ol4t Aefo]
PAYsh= Aol A4 %]
(o1&, 1989; Varian, 1987)

Uk 27} =2 clitA|ofo] A= QlE o) 4H|7F S71E 4= Qlvke A2 8T
Aot

Gross and Souleles (2002)= A& IF(credit supply)°ll Hgt A= WS-
PHE AFSHATE o5 19959 v+ /1‘19“7}‘: JAEERE AT At
715 R R AR BydhS R & e MES AT U AAE BEe
Z&f A4S AFgstlet. 74 A, 48 T E(Credit limits)7} H2F=H Fx{7}
A STt Hol ERI=El. £5], S A& = 7hrto] fXIs)
UNE AHRFELTE ARl A UEhdTh o] F2 §574 A liquidity
constraints)?] AAZ 2Fdt= AS Qv

Leth-Petersen (2010) 4l-&A ol et HL/o] S71 A5 AA| 7H-A1E0]
o9 WI}sH=AE olFAEHZ o]-&sto] &4 3}ME} 1992 dlmp=of|A] o4l
Al 7o) o]FolA ¢ ApikS AHlEAIE O]’E?l i/\}%%_}—/u\— A =31t
1 AT} F2 491 7Y oflibA o] kI, FAE= 1-4%, SFA= 5% FF
7t

S~

¢



4. At A Q] o]AFdAHAnomalies) AL

ZAAo A Hil= ‘olAdAHanomalies) o2t g2l B0 2= A5}y
oL AR A4S A=t CIE &0, ARt shH ojEgt 7} glo] Aa
AFots 712Ada5S AHSHA oot 1 7|17HHhE daS WA Xske Az

of7]9] sigErt. (54 9, Working)
Agarwal and Mazumder (2013)= S84 Al A5} AA5He AAE

ST = = Xh—i'r_o] U] -n,-:rL-J AFQT(Armed Forces Quahfymg
Test) A4S APSERH(Linear Probability Model, LPM)& AR&-slo] HA4]
| o] F3pE F8§ AS4E Woke A7 Bk Hol
Massoud, Saunders and Scholnick (2011)2 AFgs°] 23 ztalo] S&
TH 7ML Sl E, /ﬂ%ﬂEi Al ZASHA] gobA A +rRE EF-
SHA e A= w1 24 AYsielt. o2 Autte] 79 53 ‘:'*694 4l
7F= A H(2004.12.-2006.06.)5 —?—%i‘?ii G0

Q&

744 dlole| e} ekt To] 2ARYS ARHESH] -5':—13}91‘3}. =4 43t _/J\_‘E‘O]
EZ AR AR Higt 713H]go] 27] wiwol 9o B2 A Woks Wi
A50] B2 AFRES B2 AAEY 2o #stA He ASE IRIFHITY

Andersen et al. (2020)2 ¥V 7S04 e 271A] A-8AKmortgage

I

refinancing) A/ @40l tisto] 1o =H, AlgrEo] QIAIEES g4
hSohe A9 FHStA Skt o2 B4 AR dutae FFAEE
AF8slgion, MeRY(choice model)2 £l R4S =459k B4 A}
Agol 1 5 ¥ ASSEo] B2 JHE0] QMAIE Bof ¥hgste Tt o
Hrhs Aol BAESH. ol ARAAA A7t Re2rE JEE Sdste b
5 @2 Hgo| ottt B4 531 A He 2ol

Gathergood and Weber (2014)E &2 °JAE A EIoF st= ABIAF&
(consumer credit) &S ©J&3sHA, FAM ¥ ojAE e FEA=E
(liquid saving)& ERot= o dd8YS 4] 3]'@‘:} B AERAF AARE Z2Y]
13y 9 EHl By ol&sto] EATF A3, F540] FLrE {19 Zol 4nAt

I
28 FEASES FA0 ERE BEC] Erie AMdo] I

i

[¢]

r°1'

ok
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utR] 2o 2 Bertrand and Morse (2011)= ti& $£550] gt 3t
Ho 2T &2 HE9 U4 HE(payday loan)= €Y & AUt &
I ZALH(Randomized Controlled Trial)}& EdA AAlstRc A3 A}
< oA}t Al éqb FAEE Aotz AT EL, o]F 497t 2
PY
2

(payday loan) °o|-& H|FE& 11% 74AAZ

5. AHBE X541 9] H]F(non take-up) A

“Hl&H(non take-up)’Z ERANA HELt FEo] He Ardol® EF5taL,
AFFEo] 1 A=E AEsHA ge @44 TR HegS FE ARRIEA|E
PN AEo] Kot

Wu et al. (2022)2 Blegs TAA7I= 89 A 57HAE diEsHoith
FAHCE o7l (1) &3-AFH Aol 2) BA-=84 Fol 3) 2244
24 (4) O];Lﬂxq X}"H (5) 718k A5 o7t Ut olstoll A= 2 &
G == tHEA TE5& AHEd=E AAIR

=3} Q1EA 7@"’]194 ¥YZ & Buser (2009)= 559 BAA A7} o]
ot Aol Etotal, FAA A=mE WA sh= /\]'31'54 Hl&2
| B3] o @2 ‘X JEFF AAH(treatment-seeking disparity)’ 7} ¥A
Aojrl oz HAsHH. siF A+ ¥ S 1ET
oW AAA A% 9 I Az digt 5159 HE:

=/ =
o] Zel5o] 4

o
=2
S|
E
=

=

iy, o
% BoR rl_‘;
il
e
:[6%;%
e B
r_OJ lO E]Z’l..
ol H'Umlo
m >
=2 jo
o, i
rshi
=)
ko
ot
U
g@
3
@]
=
(@]
[§)
[0)¢]
gQ
—
o)
a2
o
g

i)

N
2
ol

g S 312 ;lo
O

Foflof tste] or& Willink, Reed, and Lin (2019)2 23X
7] Sl oAy EAREA 3FAE BEEA] S0 % FAsh=
AL HAE HekE viF o R sto] AFE 2Pt o] Medicare Current
Beneficiary Survey A&2E tiAlOR2 ZAAE JHEHS AREslo], B4 AXE
o] &sh= ALY HHA] RS0l HAFFA] AH| A0 HEthks AS Asiche
gofacle] diste] gtsigict. &4 2y, Aas Jdof sfgsh= HyAel=
FARE0] AAaE HYA o] RS0 HIste] ERAFFAE AT 22 (odds)7t
41% B 2o, Fg ZAQ} TEste] ZAIE 2¥v B Wo| A= AMS

0
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Empirical Analysis on the Phenomenon
of National Pension Cancellation:
A Comparative Study between
Voluntary Contributors and Lump-Sum Recipients

Jongseok Oh"

In this study, an empirical analysis was conducted to examine the
characteristics of elderly individuals who cancel their national pension
plans. The analysis utilized data provided by the National Pension Service,
comprising a total dataset of 583,000 ‘Voluntarily & Continuously Insured
Persons and 887,000 ‘Lump-sum Refund Beneficiaries’ from 2012 to 2016.
Linear probability models were employed.

The results indicate that elderly individuals who have contributed to the
national pension for a shorter period and those with a shorter duration of
employment subject to national pension contributions were more likely to
cancel their national pension plans. These findings suggest that elderly
individuals facing unfavorable working conditions may face exclusion
from the benefits of the national pension system. Consequently, policy
support, such as providing loans secured against future pension benefits,
may be necessary for elderly individuals who fall within the blind spots of

the national pension system.

Key word: National Pension, Voluntarily & Continuously Insured Persons,
Lump-sum Refund Beneficiaries, Anomaly, Linear Probability
Model
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